


STATEMENT OF REVENUES AND EXPENSES

(YEAR ENDING DECEMBER 31, 2011)

2011 2010

OPERATING REVENUES

HARBOUR SERVICES ( WHARFAGE & BERTHAGE) 593,046                  616,296                    

GRAIN SERVICES 5,300,329               5,784,365                 

(ELEVATION, STORAGE,CLEANING,DRYING, MISC.)

PROPERTY SERVICES (RENTALS) 223,052                  215,866                    

ALL OTHER REVENUE 290,046                  599,992                    

TOTAL OPERATING REVENUES 6,406,473        7,216,519          

OPERATING EXPENSES

LABOUR & BENEFITS 2,256,450               2,185,418                 

SERVICES PURCHASED 365,469                  306,545                    

MATERIALS, UTILITIES & SUPPLIES PURCHASED 610,505                  542,568                    

ADMINISTRATION FEES 696,427                  668,407                    

ALL OTHER EXPENSES 376,104                  413,398                    

TOTAL OPERATING EXPENSES 4,304,955        4,116,336          

AMORTIZATION OF CAPITAL CONTRIBUTIONS 159,369                  69,009                      

AMORTIZATION OF CAPITAL ASSETS (307,314)                 (164,572)                   

 NET SURPLUS FOR THE YEAR 1,953,573    3,004,620      

CAPITAL EXPENDITURE'S FOR PORT IMPROVEMENTS

AND MAJOR MAINTENANCE 4,217,294               4,120,775                 

NOTES:: 1 2011 Figures are audited  

2 At December 31, 2011 working capital amounted to $10,599,517

and is to be used as a contingency for poor crop years,

and for future Port improvements

3 Note receiveable from proprietor: $110,887
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